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The following editorial is extracted from the May 2011-2 Issue

Takara is about to kick off a big work program
on its Tasawini gold project in Guyana. The
current program is primarily intended to
expand on the present half million ounce
resource. At the same time as they are drilling
for extensions and new deposits the company
will be advancing the known deposit toward
production. The permitting process will soon
be getting underway and various engineering
studies will be initiated in the coming weeks.
The program is headed by a Ph.D. geologist
with experience on Sandspring’s Toroparu
deposit, also in Guyana.

The start of field work was held up waiting for
the geophysical crew, who were delayed on an-
other project. The early results of the geophys-
ics will fine-tune the initial target selection, so
that drilling will get going soon. The initial fo-
cus will be on targets south of Tasawini that
appear prospective for hosting extensions of
the current resource. Takara’s second Guyana
project has just taken on greater importance.
The company is exercising its right of first
refusal to acquire the 70% interest in the
Arakaka project from its joint venture partner
Guyana Goldfields (GUY-TSX). That company
bought the interest last year from Newmont.
GUY is focused on development of its 6
million ounce Aurora gold deposit in Guyana.

GUY had arranged to sell the Arakaka explora-
tion project to Guyana Precious Metals (GPM-
TSXV) for $3.7 million. The CEO of GUY
holds a 24% (fully diluted) interest in GPM,
suggesting that people with knowledge of the
Arakaka project are interested in pursuing its
exploration.

The Arakaka area has seen considerable placer
mining activity, but until the recent work by
Newmont the area had seen little systematic
exploration. Newmont found several areas of
interest on a first-pass exploration program and
outlined a modest resource before pulling out
of Guyana.

Takara plans to fund the $3.7 million purchase
price from its $6.5 million of cash, leaving
money to advance both of its projects. Over the
next couple of weeks, the company intends to
update the details of its exploration plans for
the two projects.

The Takara share price has drifted down in
recent weeks as investors await results from the
Guyana projects. The imminent start of field
work at Tasawini and getting 100% of Arakaka
should re-awaken investor interest.
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